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+D\�%DOHU'LDPHWHU ���I���LQ5LGH�VSHHG ���USP0D[LPXP�+HLJKW ���I���LQ'XUDWLRQ ���VHF&DSDFLW\ ���FDUV��SDVVHQJHUV�FDU



6L[�)ODJV�:RUOGV�RI�$GYHQWXUH�3K\VLFV�'D\�� ����0HUU\�2OGLHV��$QWLTXH�&DUV�'XUDWLRQ�RI�ULGH ���VHF0D[LPXP�VSHHG ����I�V ����P�V/HQJWK�RI�WUDFN ������I ����P(QJLQH�UDWHG�DW ����KS
0LQG�(UDVHU'HVFULEHG�DV�D��ERRPHUDQJ��W\SH�FRDVWHU��WKH�0LQG�(UDVHU�ZDV�DGGHG�LQ������DQG�LV�WKH RQO\�FRDVWHU�RI�LWV�NLQG�LQ�WKH�UHJLRQ��7KLV�KHDUW�VWRSSLQJ�FRDVWHU�VWDQGV�����IHHW�WDOO�DQG�WUDYHOV�DSSUR[LPDWHO\���PSK��7KH�VQDNH�OLNH�VWUXFWXUH�RI�WKH�0LQG�(UDVHU�FRQVLVWV�RI�D�KDOI�ORRS�LQ�FRPELQDWLRQ�ZLWK�KDOI�D�FRUNVFUHZ��IROORZHG�E\�DQRWKHU�KDOI�D�ORRS�DQG�HQGLQJ�ZLWK�D�FRPSOHWH�ORRS���:HLJKW�ZKHQ�VKLSSHG�����PHWULF�WRQV�'XUDWLRQ�RI�ULGH ����VHF7RS�VSHHG ���PSK+HLJKW�RI�KLJKHVW�KLOO ����I ���P:HLJKW�RI�WUDLQ����FDUV� ��WRQV ������.J7UDFN�OHQJWK ����I&DSDFLW\ ��
0U��+\GH
V�1DVW\�)DOO6WDQGLQJ�����IHHW�WDOO��WKLV�WKULOO�ULGH�ZLOO�NHHS�FKDOOHQJHUV�RQ�WKH�HGJH�RI�WKHLU�VHDW�DV�WKH\�GDQJOH�RYHU�WKH�SDUN�IRU�D�EULHI�PRPHQW�EHIRUH�IUHH�IDOOLQJ�DW�D�VSHHG�RI�RYHU����PSK+HLJKW�RI�ULGH ������I �����P/HQJWK�RI�IDOO ���I �����P:HLJKW�RI�HPSW\�FDU� ������OEV ����NJ:HLJKW�RI�IXOO�FDU ������OEV ������NJ$EVROXWH�PD[��ZHLJKW ������OEV ������NJ0D[LPXP�VSHHG ���PSK
0XVLF�([SUHVV'LDPHWHU �����I ������P/HQJWK�RI�WUDFN �����I ������P0D[LPXP�KHLJKW �����I ����P0D[LPXP�VSHHG ���PSK ���NP�KU1XPEHU�RI�URWDWLRQV ���USP'XUDWLRQ� ���VHF



6L[�)ODJV�:RUOGV�RI�$GYHQWXUH�3K\VLFV�'D\�� ����5DJLQJ�:ROI�%REV,Q�������7KH�5DJLQJ�:ROI�%REV�ZDV�DGGHG�WR�FRPPHPRUDWH�WKH�SDUN
V����WK�DQQLYHUVDU\��7KLV�FRDVWHU�LV�D�UHSOLFD�RI�WKH�IDPRXV�&KLFDJR�5LYHUYLHZ�%REV��7KH�RULJLQDO�%REV�ZDV�GHVLJQHG�E\�7KRPDV�)��3ULRU�DQG�)UHGHULFN�&KXUFK�LQ�WKH�����
V��7KLV�EULOOLDQW�DQG�HDUO\�HQJLQHHULQJ�WHDP�FUHDWHG�D�QHZ�HUD�RI�UROOHU�FRDVWHU�WHUURU�ZKLFK�VWXQQHG�WKH�ILUVW�FRDVWHU�HQWKXVLDVWV��$W�WKH�WLPH��WKLV�GHVLJQ�ZDV�UHYROXWLRQDU\�ZLWK�LWV�EDQNHG�WXUQV�DQG�VSLUDO�FXUYHV��7KH�RULJLQDO�EREV�ZDV�UDWHG�DPRQJ�RQH�RI�WKH�WRS�WKUHH�FRDVWHUV�LQ�1RUWK�$PHULFD�GXULQJ�WKH��*ROGHQ�$JH�RI�&RDVWHUV���7KH�5DJLQJ�:ROI�%REV�KDV�EHHQ�XSGDWHG�WR�PHHW�WRGD\
V�VDIHW\�VWDQGDUGV��7KLV�FRDVWHU�IHDWXUHV����KLOOV����EDQNHG�WXUQV��DQG����FXUYHV��7KH�ILUVW�KLOO�LV����IHHW�KLJK�ZLWK�D���ò�GHJUHH�DQJOH�WR�SURYLGH�WKH�VSHHG�RI�WKH�ROG�JUDYLW\�UXQ�FRDVWHUV�0D[�VSHHG ���PSK+HLJKW�RI�ILUVW�KLOO ���I7UDFN�OHQJWK �����I'XUDWLRQ ��PLQ0DVV�RI�7UDLQ ������OE ��������.J0DVV�RI�FDU ������OE ������.J6SHHG�XS�KLJKHVW�KLOO ����PSK&DSDFLW\ ��WUDLQV ��FDUV�WUDLQ ��SDVVHQJHUV�SHU�FDU
5RDG5XQQHU0D[LPXP�KHLJKW ���I5LGH�OHQJWK �����I0D[LPXP�VSHHG� ���PSK6SHHG�RQ�XS�ILUVW�KLOO ��PSK'XUDWLRQ ����VHF0DVV�RI�WUDLQ ������OEV&DSDFLW\ ��WUDLQ���FDUV�WUDLQ��SDVVHQJHUV�FDU
6HULDO�7KULOOHU0D[LPXP�KHLJKW ����I0D[LPXP�VSHHG ���PSK/HQJWK�RI�WUDFN �����I'XUDWLRQ ��PLQ����VHF&DSDFLW\ ��WUDLQV ���FDUV�WUDLQ��SDVVHQJHUV�FDU
6LOYHU�%XOOHW+HLJKW �����I �����P'LDPHWHU ���I �����P'LDPHWHU��LQ�PRWLRQ� �����I �����P&DSDFLW\�����DGXOWV� ����OEV�HD� ���.J�HD�&DU�ZHLJKW ����OEV ���.J5RWDWLRQDO�6SHHG �����530
V'XUDWLRQ ���VHF&DSDFLW\ ���FDUV����SDVVHQJHUV�FDU�



6L[�)ODJV�:RUOGV�RI�$GYHQWXUH�3K\VLFV�'D\�� ����6N\�6FUDSHU'LDPHWHU�RI�FDE �����I �����P7UDYHO ����I ���P2YHUDOO�KHLJKW ����I ���P6SHHG� ��IW�VHF'XUDWLRQ ��PLQ ���VHF&DSDFLW\ ��
6XSHUPDQ0D[LPXP�KHLJKW ����I0D[LPXP�VSHHG ���PSK5LGH�OHQJWK ����I0DVV�RI�WUDLQ �������OEV&DSDFLW\ ��WUDLQ ��FDUV�WUDLQ��SDVVHQJHUV�FDU
7H[DV�7ZLVWHU7KH�7H[DV�7ZLVWHU�ZDV�DGGHG� WR� WKH�SDUN� LQ������DQG� LV� WKH� ILUVW�RI� LWV�NLQG� LQ�1RUWK�$PHULFD�� ,Q� WKH�DPXVHPHQW�LQGXVWU\��LW�LV�FRPPRQO\�NQRZQ�DV�WKH��7RS�6SLQ��EHFDXVH�IRUW\�ULGHUV�DUH�VZXQJ��WZLVWHG�DQG�IOLSSHG�XSVLGH�GRZQ�DW�D�KHLJKW�RI����IHHW��7KH�7ZLVWHU�KDV�FRPH�RYHU�IURP�*HUPDQ\�DQG�LV�SURJUDPPHG�E\�FRPSXWHU��7KH�FRPSXWHU�FDQ�RSHUDWH�WHQ�GLIIHUHQW�ULGH�SDWWHUQV��VR�\RX�QHYHU�NQRZ�ZKDW�ZLOO�KDSSHQ�QH[W�+HLJKW ��I �����P'LDPHWHU� �ODUJH� ��I �����P�VPDOO� ��I ����P5RWDWLRQDO�VSHHG ��530��SURJUDPPDEOH�ULGH�VHTXHQFHV&HQWULSHWDO�$FFHOHUDWLRQ� ����P�V�V0DVV�RI�JRQGROD �������.J&DSDFLW\ ���SDVVHQJHUV
9LOODLQ0D[LPXP�KHLJKW ����IW5LGH�OHQJWK �����IW0D[LPXP�VSHHG ���PSK0DVV�SHU�WUDLQ �������OEV'XUDWLRQ ����VHF&DSDFLW\ � WUDLQV ��FDUV�WUDLQ ��SDVVHQJHUV�FDU
<R�<RV/HQJWK�RI�VZLQJ ���I �����P0D[�KHLJKW ��I �����P'LDPHWHU ���I �����P5RWDWLRQDO�VSHHG ���530'XUDWLRQ ���VHF&DSDFLW\ ���VZLQJV����SDVVHQJHU�VZLQJ�



6L[�)ODJV�:RUOGV�RI�$GYHQWXUH�3K\VLFV�'D\�� ����63($.,1*�3+<6,&6
7R�QDPH�DQG�GHVFULEH�\RXU�REVHUYDWLRQV��\RX�PXVW�EH�DEOH�WR�VSHDN�WKH�ODQJXDJH�RI�SK\VLFV��7U\�WR�XVH�HDFK�RI�WKHVH�ZRUGV�DW�OHDVW�WZLFH�ZKLOH�ULGLQJ�RU�ZDWFKLQJ�WKH�ULGHV�
$FFHOHUDWLRQ � KRZ�IDVW�VSHHG�DQG�RU�GLUHFWLRQ�FKDQJHV�
$FWLRQ�)RUFH � RQH�RI�WKH�SDLUV�RI�IRUFHV�GHVFULEHG�LQ�1HZWRQ
V�WKLUG�ODZ�
$LU�5HVLVWDQFH � IRUFH�RI�DLU�SXVKLQJ�DJDLQVW�D�PRYLQJ�REMHFW�
$SSDUHQW�:HLJKWOHVVQHVV � WKH�IHHOLQJ�RI�ZHLJKWOHVVQHVV�WKDW�RQH�KDV�ZKHQ�IDOOLQJ�WRZDUG�WKH�HDUWK�� �7UXH� ZHLJKWOHVVQHVV�� KRZHYHU�� UHTXLUHV� WKDW� DQ� REMHFW� EH� IDU� RXW� LQ� VSDFH�� ZKHUH�JUDYLWDWLRQDO�IRUFHV�DUH�QHJOLJLEOH��
&HQWULSHWDO�)RUFH � D�SXVK�RU�SXOO�WKDW�PDNHV�DQ�REMHFW�PRYH�LQ�D�FXUYHG�SDWK��,WV�GLUHFWLRQ�LV�WRZDUG�WKH�FHQWHU�RI�WKH�REMHFW
V�FXUYHG�SDWK�
(ODSVHG� 7LPH � WKH� WLPH� WKDW� KDV� SDVVHG�� RU� HODSVHG�� VLQFH� WKH� EHJLQQLQJ� RI� WKH� WLPH�PHDVXUHPHQW�
(ODVWLF�&ROOLVLRQ � D�FROOLVLRQ�LQ�ZKLFK�FROOLGLQJ�REMHFWV�UHERXQG�ZLWKRXW�ODVWLQJ�GHIRUPDWLRQ�RU�WKH�JHQHUDWLRQ�RI�KHDW�
(QHUJ\� � WKDW�SURSHUW\�RI�DQ�REMHFW�RU�D�V\VWHP�ZKLFK�HQDEOHV�LW�WR�GR�ZRUN��PHDVXUHG�LQ�MRXOHV�
(TXLOLEULXP � D�VWDWH�RI�EDODQFH�EHWZHHQ�RSSRVLQJ�IRUFHV�RU�HIIHFWV�
)RUFH � DQ\�VRUW�RI�SXVK�RU�SXOO�
)UHH�)DOO � PRWLRQ�XQGHU�WKH�LQIOXHQFH�RI�WKH�JUDYLWDWLRQDO�IRUFH�RQO\�
)ULFWLRQ � D�IRUFH�IURP VXUURXQGLQJ�PDWHULDO�ZKLFK�SXVKHV�RU�SXOOV�RQ�REMHFWV�ZKHQ�\RX�WU\�WR�PRYH�WKHP��)ULFWLRQ�FDXVHV�FRDVWHU�ULGHV�WR�VORZ�GRZQ��)ULFWLRQ�XVXDOO\�UHVXOWV�IURP�WKH�UXEELQJ�RI�RQH�VXUIDFH�DJDLQVW�DQRWKHU�DQG�SURGXFHV�KHDW�DV�D�UHVXOW��$LU�UHVLVWDQFH�LV�RQH�NLQG RI�IULFWLRQ�
*UDYLWDWLRQDO�3RWHQWLDO�(QHUJ\� WKH�DPRXQW�RI�HQHUJ\�RI�SRVLWLRQ�DERYH�WKH�VXUIDFH�RI�WKH�HDUWK��7KH�KLJKHU�DQ�REMHFW�LV��WKH�JUHDWHU�WKH�JUDYLWDWLRQDO�SRWHQWLDO�HQHUJ\�LW�KDV�UHODWLYH�WR�WKH�VXUIDFH�
*�)RUFH � RQH��J��HTXDOV�WKH�JUDYLWDWLRQDO�SXOO�DW�WKH�VXUIDFH�RI�WKH�HDUWK��$�J�IRUFH�RI���J
V�PHDQV�D�IRUFH�DFWLQJ�RQ�DQ�REMHFW�HTXDO�WR�WZR�WLPHV�LWV�ZHLJKW���$FFHOHUDWLRQ�RI�JUDYLW\�� ����P�V� �����P�V���RU������I�V��



6L[�)ODJV�:RUOGV�RI�$GYHQWXUH�3K\VLFV�'D\�� ����,QHUWLD � WKH�WHQGHQF\�RI�PDWWHU�WR�UHPDLQ�DW�UHVW�RU�PRYH�DW�D�FRQVWDQW�VSHHG�LQ�D�VWUDLJKW�OLQH�
-HUN � UDWH�RI�FKDQJH�RI�DFFHOHUDWLRQ��QDPHG�EHFDXVH�\RX�QRWLFH�WKLV�DV�D�IHHOLQJ�RI�EHLQJ��MHUNHG��LQ�WKH�GLUHFWLRQ�RI�WKH�FKDQJH�
.LQHWLF�(QHUJ\ � WKH�HQHUJ\�RI�PRWLRQ��7KH�IDVWHU�\RX�JR�WKH�PRUH�\RX�KDYH��$Q�REMHFW�FDQQRW�VSHHG�XS�XQOHVV�LW�JHWV�HQHUJ\�IURP�VRPHWKLQJ�WKDW�SXVKHV�RU�SXOOV�LW�WKURXJK�VRPH�GLVWDQFH��&RDVWHU�ULGHV�JHW�NLQHWLF�HQHUJ\�IURP�JUDYLWDWLRQDO�SRWHQWLDO�HQHUJ\��$�PRYLQJ�REMHFW�FDQ�QRW�VORZ�GRZQ�XQOHVV�LWV�NLQHWLF�HQHUJ\�LV�FKDQJHG�LQWR�VRPH�RWKHU�NLQG�RI HQHUJ\��,Q�FRDVWHU�ULGHV��NLQHWLF�HQHUJ\�FKDQJHV�LQWR�JUDYLWDWLRQDO�SRWHQWLDO�HQHUJ\�DQG�LQWR�KHDW��7KH�WRWDO�RI�WKH�NLQHWLF�HQHUJ\�DQG�SRWHQWLDO�HQHUJ\�LQ�D�FRDVWHU�WHQGV�WR�UHPDLQ�WKH�VDPH��%UDNHV�FKDQJH�NLQHWLF�HQHUJ\�LQWR�KHDW�
/DZ�RI�&RQVHUYDWLRQ�RI (QHUJ\ � WKH�VWDWHPHQW�WKDW�HQHUJ\�FDQQRW�EH�FUHDWHG�RU�GHVWUR\HG��LW�PD\�EH�WUDQVIRUPHG�IURP�RQH�IRUP�WR�DQRWKHU��EXW�WKH�WRWDO�DPRXQW�RI�HQHUJ\�QHYHU�FKDQJHV�
0DVV � D�NLQG�RI�PRYLQJ�LQHUWLD�WKDW�WHQGV�WR�NHHS�PRYLQJ�REMHFWV�JRLQJ�LQ�WKH�VDPH�GLUHFWLRQ��0RPHQWXP�LV�WKH�PDVV�RI�D�ERG\�PXOWLSOLHG�E\�LWV�YHORFLW\��0RPHQWXP��PDVV�[�YHORFLW\��WHQGV�WR�UHPDLQ�WKH�VDPH�
0RPHQWXP � WKH�SURGXFW�RI�WKH�PDVV�DQG�WKH�YHORFLW\�RI�DQ�REMHFW��+DV�GLUHFWLRQ�DV�ZHOO�DV�VL]H�
3DUDEROD � WKH�VKDSH�RI�WKH�FXUYHG�SDWK�RI�D�EDOO�DV�LW�LV�WRVVHG�IURP�RQH�SHUVRQ�WR�DQRWKHU��5ROOHU�FRDVWHU�KLOOV�KDYH�WKLV�VKDSH�
3RWHQWLDO�(QHUJ\ � HQHUJ\� WKDW� LV� VWRUHG�DQG�KHOG� LQ� UHDGLQHVV�E\�DQ�REMHFW�E\�YLUWXH�RI� LWV�SRVLWLRQ��,Q�WKLV�VWRUHG�VWDWH�LW�KDV�WKH�SRWHQWLDO�IRU�GRLQJ�ZRUN�
3RZHU � WKH�UDWH�DW�ZKLFK�ZRUN�LV�GRQH��HTXDO�WR�WKH�DPRXQW�RI�ZRUN�GRQH�GLYLGHG�E\�WKH�DPRXQW�RI�WLPH�GXULQJ�ZKLFK�WKH�ZRUN�LV�GRQH��PHDVXUHG�LQ�ZDWWV�
5HDFWLRQ�)RUFH � WKH�IRUFH�WKDW�LV�HTXDO�LQ�VWUHQJWK�DQG�RSSRVLWH�LQ�GLUHFWLRQ�WR�WKH�DFWLRQ�IRUFH�DQG�WKDW�DFWV�RQ�ZKDWHYHU�LV�H[HUWLQJ�WKH�DFWLRQ�IRUFH�
5HYROXWLRQV � PRWLRQ�LQ�ZKLFK�DQ�REMHFW�WXUQV�DERXW�DQ�D[LV�RXWVLGH�WKH�REMHFW�
5RWDWLRQ � WKH�VSLQQLQJ�PRWLRQ�WKDW� WDNHV�SODFH�ZKHQ�DQ�REMHFW�PRYHV�DERXW�DQ�D[LV� WKDW� LV�ORFDWHG�ZLWKLQ�WKH�REMHFW�
5RWDWLRQDO�6SHHG � WKH�QXPEHU�RI�URWDWLRQV�RU�UHYROXWLRQV�SHU�XQLW�RI�WLPH��RIWHQ�PHDVXUHG�LQ�URWDWLRQV�RU�UHYROXWLRQV�SHU�VHFRQG�RU�SHU�PLQXWH�
5RWDWLRQDO�9HORFLW\ � URWDWLRQDO�VSHHG��WRJHWKHU�ZLWK�D�GLUHFWLRQ�RI�URWDWLRQ�RU�UHYROXWLRQ�
6SHHG � KRZ�IDVW�VRPHWKLQJ�LV�PRYLQJ��WKH�GLVWDQFH�PRYHG�SHU�XQLW�RI�WLPH�
9HORFLW\ � WKH�VSHHG�RI�DQ�REMHFW�LQ�D�SDUWLFXODU�GLUHFWLRQ�



6L[�)ODJV�:RUOGV�RI�$GYHQWXUH�3K\VLFV�'D\�� ����
:HLJKW � WKH� IRUFH� RQ� D� ERG\� RI�PDWWHU� GXH� WR� WKH� JUDYLWDWLRQDO� DWWUDFWLRQ� RI� DQRWKHU� ERG\��FRPPRQO\�WKH�HDUWK��



6L[�)ODJV�:RUOGV�RI�$GYHQWXUH�3K\VLFV�'D\�� ����
*87�)((/,1*�$7�7+(�3$5.

%HFDXVH� \RXU� ERG\� KDV� LWV� RZQ� ZD\� RI� GHWHFWLQJ� DFFHOHUDWLRQV�� \RX� FDQ� HDVLO\� GHWHFW�DFFHOHUDWLRQV�RQ�ULGHV�ZLWKRXW�WKH�XVH�RI�PDQXIDFWXUHG�DFFHOHURPHWHUV��7KLV�FROOHFWLRQ�RI�VHQVLQJ�GHYLFHV�\RXU�ERG\�XVHV�WR�PHDVXUH�DFFHOHUDWLRQV�FRXOG�EH�FDOOHG�D��QDWXUDO�DFFHOHURPHWHU���/HW
V�WDNH�D�ORRN�DW�KRZ�\RXU��QDWXUDO�DFFHOHURPHWHU��GHWHFWV�GLIIHUHQW�NLQGV�RI�DFFHOHUDWLRQV�
:KHQ�\RX�H[SHULHQFH������
'LUHFWLRQ�RI�$FFHOHUDWLRQ 3K\VLFV�7HUP *XW�)HHOLQJ8SZDUG 9HUWLFDO Â�<RX�IHHO�SUHVVHG�LQWR�\RXU�VHDW���7KH�JUHDWHU�WKH�DFFHOHUDWLRQ��WKH�PRUH�VTXDVKHG�\RX�IHHO��'RZQZDUG 9HUWLFDO Â�<RX�IHHO�OLNH�\RX�DUH�ULVLQJ�RXW�RI�\RXU�VHDW�Â�<RXU�VWRPDFK�IHHOV�OLNH�LW
V�LQ�\RXU�WKURDW�Â�<RX�IHHO�TXHDV\�Â�:HLJKWOHVVQHVV��\RX�IHHO�DV�WKRXJK�\RX�ZHLJKQRWKLQJ�)RUZDUG /RQJLWXGLQDO Â�<RX�IHHO�SXVKHG�EDFN�DJDLQVW�\RXU�VHDW�Â�<RXU�KHDG�DQG�VKRXOGHUV�PD\�VZLQJEDFNZDUG�%DFNZDUG /RQJLWXGLQDO Â�<RX�VOLGH�IRUZDUG�RQ�WKH�VHDW�Â�<RXU�KHDG�DQG�VKRXOGHUV�PD\�OXUFK�IRUZDUG�/HIW�RU�5LJKW /DWHUDO Â�<RX�VOLGH�VLGHZD\V�DFURVV�WKH�VHDW�Â�<RXU�VKRXOGHU�PD\�EH�SUHVVHG�DJDLQVW�WKHVLGH�ZDOO�RU�\RXU�ULGH�SDUWQHU�Â�<RXU�KHDG�PD\�EDQJ�DJDLQVW�WKH�VLGH�ZDOO�
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6XSHUKHUR�)DFW�6KHHW

$TXDPDQ$TXDPDQ�FRPPXQLFDWHV�WHOHSDWKLF DOO\�ZLWK�PRVW�VHD�OLIH�+LV�F\EHUQHWLFDOO\�FRQWUROOHG�OHIW�KDQG�FDQ�EHFRPH�DOPRVW�DQ\�VKDSH��LQFOXGLQJ�D�KRRN�ZLWK�UHWUDFWDEOH�FDEOH�6XSHU�GHQVH�ERG\�FDQ�ZLWKVWDQG�SUHVVXUHV�RI�WKH�GHHS�DQG�JUDQWV�$TXDPDQ�VXSHUKXPDQ�VWUHQJWK�+H�ZDV�UDLVHG�E\�D�GROSKLQ�7KH�YLOODLQ�&KDU\EGLV�FRVW�KLP�OHIW�KDQG�+H�LV�WKH�.LQJ�RI�WKH�6HDV�
5HDO�1DPH� $UWKXU�&XUU\2FFXSDWLRQ� 3URWHFWRU�RI�WKH�VHDV��FULPHILJKWHU��.LQJ�RI�3RVHLGRQLV%DVH�RI�2SHUDWLRQV� 3RVHLGRQLV+HLJKW� �¶�´(\HV� %OXH+DLU� %ORQGH
%DWPDQ&RZO�LV�.HYODU�OLQHG�KHOPHW�ZLWK�6WDUOLWH�QLJKWYLVLRQ�DQG�UDGLR�OLQN�WR�WKH�%DWFDYH�&RVWXPH�DQG�FDSH�DUH�1RPH[�ILUH �UHVLVWDQW�DQG�OLQHG�ZLWK�WULSOH �ZHDYH�.HYODU�:HDSRQV�LQFOXGH�UD]RU �VKDUS�%DWDUDQJV��GHFHO�PRQRILODPHQW�FRUG�MXPSOLQHV�DQG�JUDSQHOV��JDV�FDSVXOHV�� DQG�UHEUHDWKHU���7KHVH�DQG�RWKHU�GHYLFHV�DUH�VWRUHG�LQ�WKH�%DWPDQ¶V�XWLOLW\�EHOW��ZKLFK�LV�ERRE\ �WUDSSHG�WR�SUHYHQW�WDPSHULQJ�7KH�SRLQWV�RI�%DWPDQ¶V�FDSH�DUH�ZHLJKWHG�IRU�XVH�DV�DQ�RIIHQVLYH�ZHDSRQ�
5HDO�1DPH� %UXFH�:D\QH2FFXSDWLRQ� ,QGXVWULDOLVW��SKL ODQWKURSLVW%DVH�RI�2SHUDWLRQV� *RWKDP�&LW\+HLJKW� �¶�´(\HV� %OXH+DLU� %ODFN
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